)) DAEWOO E&C

v p ~
)
#
S

Investor Relations

2014 First Half Earnings Results



-
Disclaimer )) DAEWOO EsC

This presentation was prepared for the convenience of investors and
contains preliminary figures which may be materially different from
the final figures. The financial figures contained in this presentation
are K-IFRS stand-alone basis.

Also, this presentation has been prepared in advance prior to the
completion of external review, only for the convenience of investors.
Accordingly, it may be subject to change during the course of review.

This presentation is provided only as a reference material. Daewoo
Engineering & Construction assumes no responsibility for investment
decisions. We trust your investment decisions will be based on your
own independent judgment.
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1.New Orders L) DAEWOO EsC
+ First half new orders recorded at W6.1tr, reaching 40.8% of the annual target of W15.0tr
- Driven by housing, architecture and overseas new order efforts
» Overseas segment diversification (civilarch.) with domestic new pre-sale PJs in progress into 2H
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[Note] 2014 1THMajor new orders
B 1Q Domesic — Kimpo Gty Ral, Hanam Misa (i—house), Cheokan Rehab, B 2Q Domesic — YongsanHotd, Samho Garden Apt. Rehah,
Myeongdong Dist. 4, Magok Dist B2 Officetel Overseas— (Singapore) Thompson MRT 216, (Qatar) New Orhital H-way
Overseas — (Kuwait) Clean Fues Project (raq) Zubair-DGS South PKG




2. Order Backlogs )) DAEWOO E&C

» Maintaining sufficient backiogs of 4.14x to the annual sales revenue target of WO.7tr
* Five PJs to start from rehab. backiogs this year = Plan to further expand in the next five years
+ Diversification effort continues - shifting focus from the primary market (Africa) to ME and Asia

Yearly Trend Breakdown by Segment HousingOverseas Breakd
i Whnl 2013 ®141H [Whdl
M Domestic [ Overseas o oo e
Rehabiiation | Private Public Inhouse
402425 198005
179788
22 W1186%m | W3985n| Wi04dn | W20618n
6O8% o 06% 1%
D281 37 22 15%
10
Overseas Backlogs Breakdown
280144 54331 47379
§2 40695 A
I I - 407 WAIRSn. 5o,
- Afica 17676 W2,152.1n
South America 4167 W50825
2011 012 2013 20141H Gvl  Howsing Arch Pant  Overses 022 W210n

4 Pant 3607 Power 25,796, Gl 23.19%, Arch. 152%



3. Sales Revenue )) DAEWOO E&C

+ Sales revenue to post W4.6tr (5.6% YoY increase), reaching 47.4% of the annual target of WO.7tr
» Domestic sales revenue increase by 19.5% YoY driven by housing and architecture segment
- Overseas revenue fell short of the guideline due to (D delayed start on new sites, 2 COGS adjustment
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4. Gross Profit )) DAEWOO E&C

+ Gross profit recorded W157.9bn in 2Q and W368bn on cumulative basis
» Housing GP expanded attributable to inhouse sales revenue expansion and COGS improvement
» Overseas GP dwindled due to COGS adjustments on power plant PJs

Gross Profit & GPM
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5. Operating Profit )) DAEWOO E&C

* Despite dwindled overseas GP, OPM posted a stable 4.9%

+ Stripping off one-off provision adjustments, SG&A expense ratio maintained at 3.5% level
Operating Profit & OPM SG&A Expenses
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[Note] Detaiks on non—operating iterms [Note] Provision details on saks receivables
1. JKorea Express disposalgain 2. Dividend income from China's BLC 1. New provisons : Tsan Tanhyun rehab, Jamshil Shinchun Indus, Complex
3. Equity loss from BIL 4. Adjustments from rebab. cancellations 2. Recoveries : Chungla Prugio, Ukan Shinjung 1% Prugio
5. Penalties imposed by Fair Trade Commission



Appendix. Summary of F/S )) DAEWOO E&C
Summary of Income Statement s Summary of Balance Sheet ot
Div. 20131H 20141H Div. 2013 20141H
SalesRevenue  4,341.2 4583.8 Total Asset 96938 102782
Current Asset 6,674.7 74754
Gross Profit 4133 368.0
(Margin) @5%) B0%) (Cash & CashEcpivalents) 3241 420.8
Operating Profit 2121 2225 Total Liability 7,099.8 76424
(Veargin) 49%) A49%)
Current Liability 4,453.5 4,862.6
Other Expenses A238 A470 (Bomowing) 2823.6 27633
Total Equity 2594.0 26358
Net Financial Cost A 386 A 464
"Div 2013 20141H
el 149.7 1291 Debt Ratio 273.7%  289.9%
(Veargin) 27%) 21%) (Unstarted PF Bakance) 7472 7533
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